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ECONOMICS
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Course Title: Introductory Micro & Macro Economics
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The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.

øé¬Ì õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/
¬Ûı˛œé¬±Ô«œÀı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any five of the following questions: 2×5=10

øÚ•ßø˘ø‡Ó¬ Œ˚ Œfl¬±ÀÚ± ¬Û“±‰¬øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) What is meant by Opportunity Cost?

¸≈À˚±·-ı…˚˛ ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(b) State the Law of Demand.

‰¬±ø˝±ı˛ ¸”SøÈ¬ øıı‘Ó¬ fl¬Àı˛±/

(c) Draw a Perfectly Elastic Demand Curve and a Perfectly Inelastic Demand Curve.

¤fl¬øÈ¬ ¸•Û”Ì« ø¶öøÓ¬¶ö±¬Ûfl¬ › ¤fl¬øÈ¬ ¸•Û”Ì« ’ø¶öøÓ¬¶ö±¬Ûfl¬ ‰¬±ø˝± Œı˛‡± ’Ç¬Ú fl¬Àı˛±/

(d) What do you mean by an Inferior Good?

øÚfl‘¬©Ü ^ı… ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(e) What do you mean by GDP and GNP?

GDP ¤ı— GNP ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(f) What is Production Function?

¬Î¬◊»¬Û±Ú ’À¬Ûé¬fl¬ fl¬œ∑

(g) What is Transfer Income?

˝ô¶∏±ôL√ı˛ ’±˚˛ fl¬±Àfl¬ ıÀ˘∑

(h) What is meant by Saving Investment Identity?

¸=¡˚˛ øıøÚÀ˚˛±· ’Àˆ¬ ı˘ÀÓ¬ fl¬œ Œı±Á¬±˚˛∑
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2. Answer any four of the following questions: 5×4=20

øÚ•ßø˘ø‡Ó¬ Œ˚ Œfl¬±ÀÚ± ¬‰¬±ı˛øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Graphically explain the difference between movement from a point to another along a

demand curve and shift of demand curve. 5

Œ˘‡ø‰¬ÀSı˛ ¸±˝±À˚… ‰¬±ø˝± Œı˛‡±ı˛ Î¬◊¬Ûı˛ ¤fl¬ øıj≈ ŒÔÀfl¬ ’¬Ûı˛ øıj≈ÀÓ¬ ‰¬˘Ú › ‰¬±ø˝± Œı˛‡±ı˛ ¶ö±Ú±ôL√ı˛ ı±
’¬Û¸±ı˛ÀÌı˛ ˜ÀÒ… ¬Û±Ô«fl¬… ı…±‡…± fl¬Àı˛±/

(b) Define Price Elasticity of Demand. Show how the price elasticity of demand can be

measured at any particular point on a straight-line demand curve. 1+4=5

‰¬±ø˝±ı˛ ±˜·Ó¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬±ı˛ ¸—:± ±›/ ¤fl¬øÈ¬ ¸ı˛˘Õı˛ø‡fl¬ ‰¬±ø˝±Àı˛‡±ı˛ Î¬◊¬Ûı˛ Œfl¬±ÀÚ± ¤fl¬øÈ¬ øÚø«©Ü
øıj≈ÀÓ¬ ‰¬±ø˝±ı˛ ±˜·Ó¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬± fl¬œˆ¬±Àı ¬Ûøı˛˜±¬Û fl¬ı˛± ˚±˚˛, Œ‡±›/

(c) Explain with suitable diagram how the demand curve can be derived from the Price

Consumption Curve. 5

±˜-Œˆ¬±· Œı˛‡± ŒÔÀfl¬ fl¬œˆ¬±Àı ‰¬±ø˝± Œı˛‡± ¬Û±›˚˛± ˚±˚˛ Ó¬± Î¬◊¬Û˚≈Mê ø‰¬ÀSı˛ ¸±˝±À˚… ı…±‡…± fl¬Àı˛±/

(d) Define Income Consumption Curve (ICC) and Price Consumption Curve (PCC). Derive

the shape of ICC and PCC in case of normal good. 3+2=5

’±˚˛ Œˆ¬±· Œı˛‡± (ICC) ¤ı—˛ ±˜ Œˆ¬±· Œı˛‡±ı˛ (PCC) ¸—:± ±›/ ¶§±ˆ¬±øıfl¬ ^Àı…ı˛ Œé¬ÀS ¤Àı˛ ’±fl‘¬øÓ¬
øÚÌ«˚˛ fl¬Àı˛±/

(e) What do you mean by a monopoly market? Explain the features of this type of market.

1+4=5

¤fl¬À‰¬øÈ¬˚˛± ı±Ê±ı˛ ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑ ¤˝◊ Òı˛ÀÚı˛ ı±Ê±Àı˛ı˛ Δıø˙©Ü…&ø˘ ı…±‡…± fl¬Àı˛±/

(f) Discuss various components of anti-inflationary monetary policy. 5

˜≈^±¶£¬œøÓ¬ øÚ˚˛LaÌfl¬±ı˛œ ’±øÔ«fl¬ ÚœøÓ¬ı˛ øıøˆ¬iß Î¬◊¬Û±±Ú ’±À˘±‰¬Ú± fl¬Àı˛±/

3. Answer any one of the following questions: 10×1=10

øÚ•ßø˘ø‡Ó¬ Œ˚ Œfl¬±ÀÚ± ¤fl¬øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) What is an Indifference Curve? Explain the equilibrium of a consumer with the help of

indifference curves and budget line. 2+8=10

øÚı˛À¬Ûé¬ Œı˛‡± fl¬±Àfl¬ ıÀ˘∑ øÚı˛À¬Ûé¬ Œı˛‡± › ı±ÀÊÈ¬ Œı˛‡±ı˛ ¸±˝±À˚… ¤fl¬ÊÚ Œˆ¬±·fl¬±ı˛œı˛ ˆ¬±ı˛¸±˜… ı…±‡…±
fl¬Àı˛±/

(b) Distinguish between demand-pull and cost-push inflation. What is wage price spiral in the

context of inflation? 5+5=10

√‰¬±ø˝±ÊøÚÓ¬ ˜≈^±¶£¬œøÓ¬ › ı…˚˛ı‘øX¬ÊøÚÓ¬ ˜≈^±¶£¬œøÓ¬ı˛ ˜ÀÒ… ¬Û±Ô«fl¬… øÚı˛+¬ÛÌ fl¬Àı˛±/ ˜≈^±¶£¬œøÓ¬ ˜Ê≈øı˛-˜”˘…
‰¬Sê±fl¬±ı˛ fl¬œ∑
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